
Champion 2000
Variable life insurance policy



Some time ago, you purchased a Champion 2000 variable life insurance policy to protect your 
family or business. An option has since been added that can provide more flexibility in how and 
when you pay your premiums and provide the possibility to extend coverage beyond the insured’s 
age 100, in exchange for giving up certain policy guarantees — it’s called the Flexible Premium 
Option (FPO). You’re under no obligation to choose the FPO, but we wanted to let you know what it  
is and how it works, in case you’re interested in electing it.

Get more premium flexibility  
with your life insurance policy

None of these would change if you decide to elect the FPO. For a full list of features and 
additional details, refer to your policy, the most recent prospectus, prospectus supplements and 
the FPO endorsement. Champion 2000 does have investment risk, including the possible loss  
of principal invested.

Should you apply for the FPO?
That decision is completely up to you. Consider your options and know that if you decide not to elect 
the FPO, your policy and premiums will stay as they are right now until the policy matures on the 
policy anniversary closest to the insured’s 100th birthday. The FPO may be elected at any time prior 
to when the policy matures.

Right now, your policy offers:

A death benefit that  
is payable to your 
beneficiaries free of 
federal income tax.

Opportunities to invest 
your premiums in a  
wide array of variable 
investment options  
and a Guaranteed  
Interest Option.

Optional asset 
rebalancing so  
you can keep your 
investments in line  
with your strategy.

Optional dollar-cost 
averaging, so you can 
invest regularly in the 
market, instead of all 
at once.

Ask your financial professional for help

Your financial professional can help you decide whether electing the FPO is right for you, provide  
a personalized illustration showing how the values in your policy may be affected and can help  
you compare the advantages and disadvantages of electing this option. Consult your tax advisor 
regarding tax implications of electing the FPO. Neither Equitable Financial nor its affiliates provide 
tax or legal advice.



1	 See your policy and/or prospectus for an explanation of Option A and Option B death benefit elections, the Guaranteed Minimum Death Benefit, the tabular 
cash value and nonforfeiture options. Additionally, the prospectus contains complete information on investment options, fees, charges and expenses. Be sure  
to review it carefully before sending any additional money. The death benefit value will be determined as of the date of the insured’s death.

2	 Partial withdrawals and loans may cause your policy to terminate early.

If you elect the FPO If you do not elect the FPO

Premiums You have more control over when and how 
much you pay in premiums.

You must continue paying your current  
scheduled premiums.

Death 
benefit

The death benefit must be Option A 
(generally a level death benefit). If you 
currently have Option B (the death benefit 
equals the policy face amount plus the 
cash value less the tabular cash value), it 
will be changed to Option A. The face 
amount and charges may be higher as a 
result of an option change of B to A. You 
will lose the Minimum Death Benefit 
Guarantee but will also stop paying the 
charge for the guarantee.1

You keep the death benefit option you 
have now and may switch between Option  
A and B. The Minimum Death Benefit 
Guarantee will be in effect and the charge 
will continue.

Maturity 
benefit

The policy will not mature and, if funded 
sufficiently, the policy will stay inforce 
beyond the anniversary closest to when 
the insured attains age 100, provided any 
policy loan and accrued interest do not 
exceed the cash surrender value. Interest 
and investment performance will continue 
to be credited to the date of the insured’s 
death. No further deductions will be made 
for cost of insurance or administrative 
charges. Death benefit proceeds may  
be received generally free of federal 
income tax.

On the policy anniversary nearest the 
insured’s attained age 100, you’ll receive a 
payment equal to the death benefit (less 
loan and accrued loan interest) and the 
policy will terminate. Any gain in the policy 
will be taxable at that time.

Partial 
withdrawals2

Partial withdrawals will be less restrictive 
and allow withdrawals up to the available 
net cash surrender value, provided the 
face amount does not go below $50,000.

Partial withdrawals are limited by the 
policy account value less the tabular 
policy account value.1 In addition, the  
face amount may not go below $50,000.

Options to 
continue 
insurance

Extended term insurance and reduced 
paid-up insurance nonforfeiture options 
are not available.

You may elect the extended term 
insurance or reduced paid-up insurance 
nonforfeiture options.



Frequently asked questions about the FPO

What’s the difference between flexible and scheduled premiums?

With your current policy, if you don’t pay scheduled premiums, your policy can lapse and you could lose the 
Minimum Death Benefit Guarantee. By continuing to pay your scheduled premiums and limiting loans, the policy will  
not lapse. With flexible premiums under the FPO, you can pay premiums at any time and for any amount, within 
certain limits, and your policy will stay inforce as long as the net cash surrender value at the beginning of each 
month is enough to cover the monthly deductions. Timing and the amount of premium payments can have a big 
impact on the future policy coverage. You now control how long the policy stays inforce. Underfunding the policy 
under FPO may cause it to lapse. You may request inforce illustrations to see the impact of proposed premium 
payments on the policy performance assuming different return assumptions. With the FPO, the maximum premium 
payments are limited to an amount that will not cause an increase in your policy’s death benefit and certain federal  
IRS regulation limits under Section 7702. See the prospectus for details.

Who can apply for the FPO?

As a Champion 2000 policyowner, you can elect the FPO any time prior to the policy anniversary closest to  
the insured’s 100th birthday if:

What happens when I apply for the FPO?

•	 You make any required loan repayment (if a policy 
loan plus accrued loan interest exceeds the policy’s 
cash surrender value).

•	 Equitable Financial isn’t paying scheduled premiums 
under a disability waiver benefit.

•	 Your policy is not continued under the extended  
term insurance or reduce paid-up insurance 
nonforfeiture options.

•	 Your policy is currently inforce.

•	 If a disability waiver rider is in effect, we may  
require a signed certification that you are not 
currently disabled.

•	 You do not have to submit evidence of insurability, 
undergo a medical exam or give blood.

•	 If we approve your request, the FPO will go into 
effect on the monthly policy anniversary that 
coincides with or next follows the approval date 
(or the date of default, if approved while the policy 
is in a grace period).

•	 All policy charges will continue, except the charge 
for the Minimum Death Benefit Guarantee, which 
will cease. If electing the option increases your 
policy’s face amount, any policy charges (i.e., flat 
extra charges) that are dependent on the face 
amount will increase accordingly.

By continuing to pay your scheduled premiums, and limiting loans, the policy will not lapse. With flexible premiums under the 
FPO, you can pay premiums at any time and for any amount, within certain limits, and your policy will stay inforce as long as 
the net cash surrender value at the beginning of each month is enough to cover the monthly deductions. 

If the policy is inforce beyond age 100, the only transactions permitted are policy loans, loan repayments, partial 
withdrawals and transfers among the available separate accounts.
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To request an illustration or find out more about the FPO:
Contact your financial professional, call us at (866) 254-0149 

or email us at life-service@equitable.com.

Please be advised this brochure is not intended as legal or tax advice. 
Accordingly, any tax information provided in this brochure is not intended or 
written to be used, and cannot be used, by any taxpayer for the purpose of 
avoiding penalties that may be imposed on the taxpayer. The tax information 
was written to support the promotion or marketing of the transaction(s) or 
matter(s) addressed, and you should seek advice based on your particular 
circumstances from an independent tax advisor.

Champion 2000 is a modified premium variable life insurance policy issued 
by Equitable Financial Life Insurance Company (NY, NY). Distributed by Equitable 
Advisors, LLC (member FINRA, SIPC) (Equitable Financial Advisors in MI & 
TN) and Equitable Distributors, LLC (NY, NY). 

You should consult with your own tax and legal advisors before making final 
investment or planning decisions.

All guarantees are based on the claims-paying ability of Equitable Financial 
Life Insurance Company.

Policy form #90-400 with endorsement #S.04-50 or state variation.

Equitable is the brand name of the retirement and protection subsidiaries of 
Equitable Holdings, Inc., including Equitable Financial Life Insurance Company 
(NY, NY); Equitable Financial Life Insurance Company of America, an AZ stock 
company with an administrative office located in Charlotte, NC; and Equitable 
Distributors, LLC. Equitable Advisors is the brand name of Equitable Advisors, 
LLC (member FINRA, SIPC) (Equitable Financial Advisors in MI & TN). The 
obligations of Equitable Financial and Equitable America are backed solely 
by their claims-paying abilities.

What if my policy lapses after the FPO election?

Insufficient cash value in the policy to cover the monthly charges, after the effective date of the FPO, may cause your 
policy to lapse. In this case, we will send you a notice requesting a minimum payment to keep the policy inforce. If we 
receive the payment before the end of the 61-day grace period, the policy will remain inforce. Otherwise, it will terminate 
without value when the grace period ends.

Can I make changes to my policy after electing the FPO?

Yes, you can decrease your policy’s face amount or terminate additional benefit riders, subject to your policy’s provisions 
and our approval. Once you elect the Flexible Premium Option, any riders you had on the policy beforehand will continue 
unless you request they are terminated. Please note as previously communicated in a prospectus supplement, the 
Substitution of Insured Rider is no longer available regardless of whether the FPO is elected or not. You cannot add 
additional benefit riders or change the amount of an existing rider.

What happens if I have Death Benefit Option B and want to elect the FPO?

You must have Death Benefit Option A to elect the Flexible Premium Option. If you have Death Benefit Option B 
instead, we will change it to Death Benefit Option A prior to processing your election. Your face amount will be set 
equal to the Option B death benefit at the time, which may cause your face amount to increase (and applicable 
charges to increase as well).

Life Insurance: • Is Not a Deposit of Any Bank • Is Not FDIC Insured • Is Not Insured by Any Federal Government Agency   
•  Is Not Guaranteed by Any Bank or Savings Association • Variable Life Insurance May Go Down in Value

mailto:life-service@equitabe.com

