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AFFILIATES - SUBJECT TO INVESTMENT RISKS, INCLUDING POSSIBLE LOSS OF THE PRINCIPAL AMOUNT INVESTED



Gain an edge
for your future

With a retirement strategy that helps you grow
and preserve wealth for a fulfilling future.

Retirement is about making the most of what you have, to
achieve the freedom to pursue your passions. Whatever

your vision of retirement holds, you can feel ready for life’s
surprises if:

+ Your money works hard for you while you’re building your
savings — with innovative investment options and tax
strategies that let your money grow tax-deferred.

+ Your investments are well-diversified to help spread risk
against potential market downturns in any one market sector.

+ Your investments are partially protected from volatility in
the market.

+ Your investments will have greater flexibility, allowing you
to increase market exposure when markets are performing
well and reinvest gains with no waiting period.

Investment Edge- is an innovative variable annuity
that helps create an investment portfolio with

greater diversification, partial protection in the
market and tax-deferred growth.

What’s an annuity?

An annuity is a long-term financial product designed to help you save for
retirement. It’s a contract between you and an insurance company: you make
an investment, and the company commits to future benefits for you, such as
a source of income in retirement or a death benefit to your loved ones. All
annuities contain certain limitations, so be sure to learn about the rules and
potential risk before you invest.




When it comes to Investment Edge®, remember:

Defer taxes to maximize growth

soee To allow contributions and your earnings to compound
and grow, without having to pay taxes on growth until -
you choose to start withdrawals for retirement. Py
Diversify to help minimize risk S

To help smooth the effect of market ups and downs in
any one market sector and stay focused on potential
long-term growth in your wealth-building years.

Defend with levels of downside
protection from market volatility

Add a level of protection to preserve your wealth in any
market condition or enhance your growth potential.




Investment Edge-

In the world of retirement planning, Investment Edge® is a
tax-deferred variable annuity. It’s designed with flexibility in
mind, to help you build and preserve your retirement savings.

Deferral

Tax control

With tax deferral, you gain more than delaying when you pay taxes — Don’t allow taxes to hinder
you gain control over your taxes. Unlike traditional managed money

our financial growth
accounts where you pay taxes when securities are bought or sold, you y g

can decide when to use your money. With Investment Edge®, you can: With tax deferral, you won’t receive
-
- Make changes to your investment allocation when your needs change, any 1099s," which means you can
without immediate tax consequences. avoid the negative impact of taxes
- Automatically rebalance your portfolio to ensure your tax consequences on your portfolio returns, also known
are mitigated. as tax drag. Higher tax rates or
- Keep more of your money working longer for you. inefficient tax strategies can result

. L . , in a larger tax drag, reducing the
The chart below is a hypothetical illustration of the potential advantages

of tax-deferred over taxable investments over time. The illustration assumes
an initial investment of $100,000 with an annual return of 8% (not guaranteed)
and a federal tax rate of 24%.

growth potential of your portfolio.
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1 A1099 form reports income from self-employment earnings, interest and dividends.

This hypothetical chart does not represent actual performance of any specific product or investment. Withdrawals of tax-deferred earnings are subject to ordinary income tax
treatment. A 10% federal tax may also apply if investors take the withdrawal before reaching age 59%. In addition, an investor should consider their current and anticipated
investment horizon and income tax bracket when making an investment decision, as this illustration may not reflect these factors.



% Diversification
for your building years

As you’re building your savings, diversification is a key strategy to help minimize
risk and maximize potential for growth. With the right mix of investments that react :
differently to market conditions, you can pursue a steadier path toward your goals. ¢ N

Investment Edge® offers flexibility to build a well-diversified portfolio with different ‘
approaches to investing.

Build your own diversified portfolio with access to more than 100 traditional investment
options, ranging from core investments, including U.S. and international equity options,
to alternative investments, which are low-correlated options that can provide further
opportunities for diversification and risk-adjusted return.

1 2 9 O H %@ American Century BlackRock gPITAL AMERICAN

Investments®

FUNDSZ——. GROUP* | FUNDS
—_— um » s oldman
= HH Federated Ei @ e
DoubleLine f = chonvonce Hermes o ClFirst Trust FRANKLIN TEMPLETON
INVESTMENTS
4% GAMCO Janus Henderson J.EMor PMorOan ﬁ LAZARD Ig LOOMIS | SAYLES
AFLH | ASSET MANAGEMENT INVESTORS ——— Asset Management

Invesco

LORD ABBETT"

pad

).‘ MES PIMCO OPrincipaF @Putnam T.RowePrice ™ WELLINGTON

INVESTMENTS MANAGEMENT"®

Diversification does not guarantee a profit, and diversification in Variable Investment Options (VIOs) does not protect against loss in a declining market.

Invest in preset portfolios designed for specific investment objectives, offering an easy, one-step approach to asset allocation.

Manager select portfolios Risk-based portfolios

Well-known investment managers  Asset allocation portfolios that use a diversified Professionally managed strategic asset
bring their experienced knowledge  mix of asset classes and underlying funds to allocation portfolios with a tactical
and disciplined processes to help provide consistent performance over time overlay, designed to help you realize

investment portfolios. and may help mitigate volatility. your investment goals.



Defend

with levels of downside protection

You can further diversify your portfolio by investing in Segments, an innovative investment option that tracks a well-known
benchmark index of your choosing. Segments provide a way to take advantage of possible market gains, and if the Segment
you choose offers a buffer, add a level of protection to your portfolio.

Lower portfolio cost Level of protection Growth potential
There are no portfolio-level expenses Choose the Segment Buffer that best An opportunity for uncapped growth
for amounts invested in Segments. suits your needs. or growth up to set a cap rate.

Three steps to get you started:

‘ Pick a time frame 2 ‘ Choose a level of protection, if any 3 ‘ Choose an investment approach
1year or 5 years S me AR B L el e Five investment approaches
y y or -40% growth opportunity PP
Track an index for either  Flexibility to dial protection up or down Decide which benchmark index and investment
1year or 5 years. over time. approach suit your style and needs.
1-year time frame 5-year time frame
Investment approach | Level of buffer protection Investment approach | Level of buffer protection
Standard -10% -15% -20% -40% Standard -10% -15% -20%
Dual Direction -10% -15% -20% Dual Direction -10% -15% -20%
Step Up -10% -15% Step Up -10%
Dual Step Up -10% -15% -20% Growth Multiplier No buffer — 0%
Growth Multiplier No buffer — 0%

Please note that individuals cannot invest directly in an index. Due to spacing constraints, the index names in the chart below have been abbreviated. Please see the Important information
section of this document for the full index names and descriptions.

Well-known indices to choose from:

S&P 500 Russell 2000° NASDAQ 100°® m MSCI Emerging Markets*

Flexibility Upside potential
Individual investment options and packaged portfolios
——=o More than 100 options

Structured Investment Options

With Investment Edge®, you have the flexibility to
transfer out of and between investment options,

including Segments, at any time, and doing so Growth Multiplier
is cost-free and tax-free.? This can allow you to i .
potentially lock Segment gains into a new investment. * A level of downside protection

Structured Investment Option

Standard, Dual Direction, Step Up and Dual Step Up

* Only available on -10% and -15% buffer options for the Standard Segment.

2 You cannot transfer into an active Segment. Any new investment into the Structured Investment Option would be processed through the Segment Type Holding Account and
transfer into a Segment at the next Segment Start Date. If you transfer out of a Segment prior to the Segment Maturity Date, you will receive the Segment Interim Value, which
may be lower than your original investment in the Segment even where the index is higher at the time of withdrawal.

You are protected against some downside risk, but if the negative return is in excess of the Segment Buffer, there could be substantial loss of principal because

you agree to absorb all losses to the extent they exceed the protection provided.



Why
Equitable?

A good retirement strategy Equitable is a U.S. financial
is one that lets you hone your services company that helps
edge for the future and smooth build fulfilling futures.
your tax liability over time
Courage.
Investment Edge® supports your changing needs
and priorities over time, with options that fit St_rength :
your life. Wisdom.

Tax-Deferred growth. A good financial strategy is designed to

change as your life evolves, helping you
Well-Diversified investments. pursue life’s possibilities and prepare for
life’s uncertainties.

Defend with levels of downside protection. It starts with understanding your truths,

wants and needs, so you can face your
future with courage, strength and wisdom.

We commit to your future as if it were

our own with an adaptive approach and
powerful strategies, just as we’ve done
for our clients since 1859.

Together, we’ll work to turn today’s goals
into tomorrow’s accomplishments.




View the latest Segment Performance Cap Rates at equitable.com/cap-rates.
For more information, visit equitable.com/ie.

Important information

Standard Segment — For Standard Segments, the Segment Rate of Return is equal to the index
performance rate, less any contract fees, subject to the Performance Cap Rate and Segment Buffer.

Dual Direction Segment — Dual Direction Segments measure the performance of the index from
Segment Start Date to Segment Maturity Date. If the corresponding index performance rate exceeds
the Performance Cap Rate during this time period, you receive the Performance Cap Rate less any
contract fees. If the index performance rate is between the Performance Cap Rate and Segment
Buffer (inclusive of both), you receive the absolute value of the index performance less any contract
fees. If the index performance rate is less than the Segment Buffer, the Segment Buffer will absorb
up to the first 20% of the loss depending on the Segment Buffer you elect.

Dual Step Up Segment — For Dual Step Up Segments, the Segment Rate of Return is equal to the
Performance Cap Rate if the index performance rate for that Segment is greater than or equal to the
Segment Buffer or the index performance rate subject to the Segment Buffer if the index performance
rate is less than the Segment Buffer.

Growth Multiplier Segment — Growth Multiplier Segments multiply positive index performance
rates by a Multiplier Rate, less any contract fees, to increase the Segment Rate of Return. Growth
Multiplier Segments are not subject to a cap rate.

Step Up Segments — For Step Up Segments, the Segment Rate of Return is equal to the Performance
Cap Rate, less any contract fees, if the index performance rate for that Segment is greater than or
equal to zero on the Segment Maturity Date.

S&P 500 Price Return Index — Includes 500 leading companies in leading industries of the U.S.
economy, capturing approximately 80% coverage of U.S. equities. The S&P 500 Price Return Index
does not include dividends declared by any of the companies included in this index. Larger, more
established companies may not be able to attain potentially higher growth rates of smaller
companies, especially during extended periods of economic expansion. S&P®, Standard & Poor’s®,
S&P 500° and Standard & Poor’s 500° are trademarks of Standard & Poor’s Financial Services LLC
(Standard & Poor’s) and have been licensed for use by Equitable Financial and Equitable America.
Investment Edge® is not sponsored, endorsed, sold or promoted by Standard & Poor’s, and Standard
& Poor’s does not make any representation regarding the advisability of investing in Investment Edge®.

Russell 2000° Price Return Index — Measures the performance of the small-cap segment of the
U.S. equity universe. The Russell 2000° Price Return Index is a subset of the Russell 3000° Index,
representing approximately 10% of the total market capitalization of that index. It includes
approximately 2,000 of the smallest securities based on a combination of their market cap and
current index membership. The Russell 2000° Price Return Index does not include dividends
declared by any of the companies included in this index. Stocks of small and mid-size companies
have less liquidity than those of larger companies and are subject to greater price volatility than
the overall stock market. Smaller company stocks involve a greater risk than is customarily
associated with more established companies. The Russell 2000® Index is a trademark of Russell
Investments and has been licensed for use by Equitable Financial and Equitable America. The
product is not sponsored, endorsed, sold or promoted by Russell Investments, and Russell
Investments makes no representation regarding the advisability of investing in the product.

MSCI EAFE Price Return Index — A free float-adjusted market capitalization index that is
designed to measure the equity market performance of developed markets, excluding the United
States and Canada. The MSCI EAFE Price Return Index does not include dividends declared by any
of the companies included in this index. International securities carry additional risks, including
currency exchange fluctuation and different Government regulations, economic conditions and
accounting standards. The product referred to herein is not sponsored, endorsed or promoted by
MSCI, and MSCI bears no liability with respect to any such product or any index on which such
product is based. The prospectus contains a more detailed description of the limited relationship
MSCI has with Equitable Financial and Equitable America and any related products.

NASDAQ 100° Price Return Index — Includes 100 of the largest domestic and international non-
financial securities listed on the NASDAQ Stock Market based on market capitalization. The index
reflects companies across major industry groups, including computer hardware and software,
telecommunications and biotechnology. Non-diversified investing may be focused in a smaller
number of issues or one sector of the market that may make the value of the investment more
susceptible to certain risks than diversified investing. It does not contain securities of financial
companies including investment companies. The NASDAQ 100® Price Return Index does not
include dividends declared by any of the companies included in this index.

MSCI Emerging Markets Price Return Index — A free float-adjusted market capitalization index that is
designed to measure equity market performance of emerging markets. International securities carry
additional risks, including currency exchange fluctuation and different government regulations,
economic conditions and accounting standards.

Withdrawals from an annuity contract are taxable as ordinary income and, if made prior to age 597
may be subject to an additional 10% federal tax. Withdrawals may also be subject to withdrawal
charges. Amounts invested in an annuity’s portfolio are subject to fluctuation in value and market risk,
including loss of principal. There are fees and charges associated with a variable annuity contract,
which include, but are not limited to, operations charges, sales and withdrawal charges, administrative
fees and additional charges for optional benefits. See the prospectus for complete details.

Investment Edge® does not offer tax deferral beyond what is already offered in other qualified
plans, and if purchasing with qualified money, clients should consider other features or benefits.

This brochure is not a complete description of all material provisions of the variable annuity
contract. This brochure must be preceded or accompanied by a current prospectus. The prospectus
contains more complete information, including investment objectives, risks, charges, expenses,
limitations and restrictions.

The contingent withdrawal charge for Investment Edge® declines from 6% over a 5-year period for
the Series B product.

Please read the prospectus and any applicable supplements and consider this information
carefully before purchasing a contract.

There are certain contract limitations and restrictions associated with an Investment Edge® contract.
For costs and complete details of coverage, speak to your financial professional/insurance-licensed
registered representative. Certain types of contracts, features and benefits may not be available in all
jurisdictions. Equitable Financial and Equitable America offer other variable annuity contracts with
different fees, charges and features.

Not every contract or feature is available through the same selling broker/dealer.

This brochure was prepared to support the promotion and marketing of Equitable Financial and
Equitable America variable annuities. The company, its distributors and their respective representatives
do not provide tax, accounting or legal advice. Any tax statements contained herein were not intended
or written to be used, and cannot be used, for the purpose of avoiding U.S. federal, state or local tax
penalties. Please consult your own independent advisors as to any tax, accounting or legal statements
made herein.

When distributed outside of New York state by Equitable Advisors, LLC (member FINRA, SIPC)
(Equitable Financial Advisors in MI & TN) through Equitable Advisors Financial Professionals whose
business address is not in New York state or when distributed by Equitable Distributors, LLC
through financial professionals of unaffiliated broker/dealers when the solicitation state is not New
York, Investment Edge® variable annuity is issued by Equitable Financial Life Insurance Company of
America (Equitable America), an AZ stock company with an administrative office located in
Charlotte, NC. When offered by Equitable Advisors Financial Professionals whose business address
is in New York state or when distributed by Equitable Distributors, LLC through financial
professionals of unaffiliated broker/dealers when the solicitation state is New York, Investment
Edge® is issued by Equitable Financial Life Insurance Company (Equitable Financial) (NY, NY). The
obligations of Equitable Financial Life Insurance Company and Equitable Financial Life Insurance
Company of America are backed solely by their own claims-paying abilities.

Equitable is the brand name of the retirement and protection subsidiaries of Equitable Holdings, Inc.,
including Equitable Financial Life Insurance Company (Equitable Financial) (NY, NY); Equitable Financial
Life Insurance Company of America (Equitable America), an AZ stock company with an administrative
office located in Charlotte, NC; and Equitable Distributors, LLC. Equitable Advisors is the brand name of
Equitable Advisors, LLC (member FINRA, SIPC) (Equitable Financial Advisors in MI & TN).

Idaho contract form #s: 2021BASE2-B(ID)-Z.
All other states contract form #s: 2021BASE2-A-Z, 2021BASE2-B-Z and any state variations.
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