
Managed portfolio strategies—
Model options 

Active funds 

•	 1290 Avantis U.S. Large Cap Growth Fund

•	 1290 Diversified Bond Fund

•	 1290 Essex Small Cap Growth Fund

•	 1290 GAMCO Small/Mid Cap Value Fund

•	 1290 High Yield Bond Fund

•	 1290 Multi-Alternative Strategies Fund

•	 1290 SmartBeta Equity Fund

•	 AB Small Cap Growth Portfolio       

Passive ETFs (Dynamic Mutual Fund & 
ETF Series)

•	 iShares® Broad USD High Yield Corporate 
Bond ETF

•	 iShares® Core S&P Total U.S. Stock 
 Market ETF

•	 iShares® Core S&P U.S. Growth ETF

•	 iShares® Core S&P U.S. Value ETF

•	 iShares® Edge MSCI Minimum Volatility 
Global ETF

•	 SPDR® Bloomberg 1–3 Month T-Bill ETF

•	 SPDR® Portfolio Developed World ex-US ETF

•	 Vanguard FTSE Emerging Markets ETF

•	 Vanguard Intermediate-Term Corporate 
Bond ETF

•	 Vanguard Total Bond ETF 

Passive funds (Strategic Mutual Fund 
Only Series)

•	 iShares MSCI Total International Index Fund

•	 iShares MSCI U.S. Aggregate Bond 
Index Fund

•	 iShares S&P Total U.S. Stock Market 
Index Fund

  Equities   Fixed income   Alternatives    Cash

Dynamic Mutual Fund & ETF Series—$10,000 minimum
Short-term tactical positioning is implemented to add value within asset classes and across asset classes. The portfolios 
in the Dynamic Series utilize a composite measure of momentum to identify favorable cross-asset opportunities.

Strategic Mutual Fund Only Series—$10,000 minimum
The mutual fund-only series offers a strategic focus that seeks to capture long-term risk 
premiums in diverse asset classes and geographic regions.
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An investor should consider the investment objectives, risks, charges 
and expenses of each underlying investment carefully before investing. 
To obtain a prospectus which contains this and other information, 
please see 1290funds.com for more information on the 1290Funds®, 
AB.com for more information on the AB Small Cap Growth Portfolio  
iShares.com for iShares ETFs, SSGA.com for SPDR ETFs and 
Vanguard.com for Vanguard ETFs. Read the prospectus carefully 
before investing.

The Managed Portfolio Strategies and underlying funds are not insured 
by the FDIC, are not guaranteed bank deposits and are subject to 
investment risks, including loss of principal.
Equitable Investment Management Group, LLC (EIMG) is a wholly owned subsidiary of 
Equitable Financial, which is an indirect, wholly owned subsidiary of Equitable Holdings, 
Inc. Equitable Investment Management, LLC (EIM LLC) is an indirect, wholly owned 
subsidiary of Equitable Holdings, Inc. EIMG and EIM LLC are affiliates of Equitable 
Advisors and AllianceBernstein L.P. (AB). References to Equitable Investment 
Management include EIMG and its affiliate EIM LLC unless otherwise stated.

Managed Portfolio Strategies are made available to clients of financial intermediaries, 
including Equitable Advisors, through LPL Financial’s Model Wealth Portfolio (MWP) 
program on a non-discretionary basis by EIMG. Equitable Investment Management and 
Equitable Advisors, and their affiliates, may have a conflict of interest in the products or 
services mentioned in this material because they have a financial interest in them and 
receive compensation, directly or indirectly, in connection with the management, 
distribution and/or servicing of these products or services, including 1290 Funds® 
and AB funds. 

This document does not make an offer or solicitation to buy or sell any securities or 
services. Equitable Investment Management does not provide legal or tax advice, and 
we encourage you to consult your own lawyer, accountant or other professional advisors, 
as appropriate, before making an investment. The information in this document is being 
provided for illustrative and educational purposes only and does not constitute 
investment advice or a fiduciary investment recommendation from Equitable Investment 
Management to you. The implementation of, or reliance on, a Managed Portfolio Strategy 
is left to the discretion of the advisor. The advisor is solely responsible for determining 
whether a Managed Portfolio Strategy, the investment products included in the Managed 
Portfolio Strategies and the share class of those product are appropriate and suitable 
for an advisor’s client. Equitable Investment Management is not responsible for 

determining the securities to be purchased, held and sold for a client’s account, nor does 
Equitable Investment Management place trade orders for any client’s account. Information 
and other marketing materials provided to you by Equitable Investment Management 
concerning a Managed Portfolio Strategy, including holdings, performance and other 
characteristics, may not be reflective of a client’s actual experience from an account 
managed in accordance with the strategy. To the extent any investment information in 
this material is deemed to be a recommendation, it is not meant to be advice in a fiduciary 
capacity and is not intended to be used as a primary basis for your investment decisions.

The Managed Portfolio Strategies currently consist of mutual funds advised by 
EIM LLC, affiliated mutual funds not advised by EIM LLC, such as AB funds, and 
unaffiliated funds and ETFs. The underlying investments that compose the models 
are available only in the share class offered on LPL Financial’s MWP program when 
made available through the Managed Portfolio Strategies; therefore, the underlying 
investments or share classes through the models may not necessarily be the least 
expensive. In some cases, the underlying investment funds in the Managed Portfolio 
Strategies may have a lower cost share class available on a stand-alone basis for 
purchase outside of the models or that may be available to other types of investors. 
Use of Managed Portfolio Strategies will result in the payment of fees to the affiliated 
mutual funds, 1290 Funds® and AB funds, in the Managed Portfolio Strategies, as 
provided for in the prospectus of each such underlying investment. The fees received 
from investment in the affiliated mutual funds will be shared by various affiliates, 
including Equitable Investment Management and AB, involved in distributing and 
advising the models and the affiliated funds in Managed Portfolio Strategies. 
The Managed Portfolio Strategies’ allocations and data are subject to change. 
Asset allocation strategies are subject to the volatility of the financial markets, 
including that of the underlying investment options’ asset classes. Asset allocation and 
diversification may not protect against market risk, loss of principal or volatility of returns. 
An investment may be risky and may not be suitable for a client’s goals, objectives and 
risk tolerance. Investment returns and principal value will fluctuate so that a client’s 
shares, when redeemed, may be worth more or less than their original cost. 

Investments in the underlying funds will be subject to the risks associated with the 
securities and other investments in which the underlying funds invest, and the ability 
of each strategy to meet its investment objectives will directly depend on the ability of 
the underlying funds to meet their investment objective. The underlying investments are 
subject to the risk that the securities markets will move down, sometimes rapidly and 
unpredictably, based on overall economic conditions and other factors, which may 
negatively affect the fund’s performance. Equity securities held in underlying investment 
funds involve the risk that the value of the securities may fluctuate, sometimes widely 

fluctuate, in response to changes in a company’s financial condition as well as general 
market, economic and political conditions and other factors. Investing in foreign 
securities involves specific additional risks, including, but not limited to, currency risk, 
political risk and risk associated with varying accounting standards; investing in emerging 
markets may accentuate these risks. An underlying investment that invests in smaller 
companies generally leads to greater price volatility. An underlying investment’s fixed- 
income investments are subject to fluctuations in price due to issuer and credit quality, 
rising interest rates and inflation. 

Securities and advisory services offered through LPL Financial, a registered 
investment adviser and broker/dealer (member FINRA, SIPC). To the extent a client 
is receiving investment advice from a separately registered independent investment 
adviser that is not an LPL affiliate, please note LPL makes no representation with 
respect to such entity.

In the LPL Financial Model Wealth Portfolios (MWP) program, the LPL Financial Overlay 
Portfolio Management Group is the client’s investment manager and implements trades 
for the client’s account based on model portfolio investment recommendations it 
receives from EIMG. 

LPL Financial serves as the principal sponsor, an investment adviser and the broker/
dealer, and Equitable Advisors, LLC serves as an investment adviser for the LPL Financial 
investment advisory programs offered through Equitable Advisors Financial Professionals. 
Equitable Advisors, its financial professionals, EIMG and EIM LLC are not affiliated 
with LPL Financial and make no representation with respect to each other.

The information contained herein is current as of the date of issuance and is subject to 
change without notice. Equitable has no obligation to update any or all of such information. 
These materials are not intended to be an offer or solicitation with respect to the purchase 
or sale of any security or other financial instrument or any investment management 
services. These materials do not constitute investment advice and should not be used 
as the bases for any investment decision. These materials do not take into account 
individual client circumstances, objectives or needs. No determination has been made 
regarding the suitability of any securities, financial instruments or strategies for 
particular clients or prospects.

Equitable is the brand name of the retirement and protection subsidiaries of Equitable 
Holdings, Inc., including Equitable Financial Life Insurance Company (Equitable 
Financial) (NY, NY); Equitable Financial Life Insurance Company of America (Equitable 
America), an AZ stock company with an administrative office located in Charlotte, NC; 
and Equitable Distributors, LLC. Equitable Advisors is the brand name of Equitable 
Advisors, LLC (member FINRA, SIPC) (Equitable Financial Advisors in MI & TN).


