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With a small number of large, prominent companies driving big gains in the largecap indexes in 2020, we turned to a manager who looks instead for the smallest of
the small: the microcaps. These are the companies that seek to disrupt their way to
outsized gains in future years. We asked the team at Lord Abbett where they are
finding tomorrow’s growth—today.

We continue to believe that, unlike many other areas of the economy, companies in certain targeted
areas of innovation have strong fundamental strengths and the potential for greater relative
performance through an economic slowdown, as they continue to displace older businesses and
outdated technologies. We believe the pandemic has accelerated the advance of many of the
megatrends we are invested in. Thus, we continue to look to areas such as cloud computing, SAAS
(software as a service), e-commerce, non-cash payments, video streaming, biotechnology, minimally
invasive med tech, and social media. Our active approach continues to focus on identifying highinnovation companies with both operating momentum and price momentum, and although there is
no guarantee we’ll always be correct, it is through this lens that we continuously assess our
portfolios and developments in the broader economy.
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IMPORTANT INFORMATION
Information provided in this newsletter is general in nature, is provided for
informational purposes only, and should not be construed as investment
advice. The views and opinions expressed are those of the authors as of the
date of their contribution and do not necessarily represent the views of their
affiliated investment advisors, Equitable Investment Management Group,
LLC or its affiliates. Any such views and opinions are subject to change at
any time based on market or other conditions and are not intended to be a
forecast of future events, a guarantee of future results, or investment advice.
Securities and sectors referenced should not be construed as a solicitation
or recommendation or be used as the sole basis for any investment
decision.
The information presented is not intended to constitute an investment
recommendation for, or advice to, any specific person.
Equitable is the brand name of the retirement and protection subsidiaries of
Equitable Holdings, Inc., including Equitable Financial Life Insurance
Company (Equitable Financial) (NY, NY), Equitable Financial Life Insurance
Company of America (Equitable America), an AZ stock company with main
administrative headquarters in Jersey City, NJ, and Equitable Distributors,
LLC. Equitable Advisors is the brand name of Equitable Advisors, LLC
(member FINRA, SIPC) (Equitable Financial Advisors in MI and TN).
“Equitable Investment Management” is the brand name for Equitable
Investment Management Group, LLC, a registered investment adviser.
Equitable Investment Management is a wholly owned subsidiary of Equitable
Financial and an afﬁliate of Equitable Advisors LLC, (member FINRA, SIPC),
a registered broker/dealer (Equitable Financial Advisors in MI and TN).
Past performance is not a guarantee of future results.

This information has been established on the basis of data, projections,
forecasts, anticipations and hypotheses, which are subjective. These
analyses and conclusions are the expression of an opinion, based on
available data at a specific date. Due to the subjective aspect of these
analyses, the effective evolution of the economic variables and values of the
financial markets could be significantly different from the projections,
forecasts, anticipations and hypotheses communicated in this material.
Take Five Views and the Quick Take feature commentary from individuals
who are affiliated with investment portfolios that are available through
Equitable variable life insurance, variable annuity and 1290 Mutual Fund
products. Lord Abbett is not affiliated with Equitable Holdings, Inc.
Variable life insurance is issued by Equitable Financial Life Insurance
Company of America (Equitable America) (an AZ stock company with main
administrative headquarters in Jersey City, NJ); variable annuities are issued
by Equitable Financial Life Insurance Company (Equitable Financial) (NY,
NY). Co-distributed by Equitable Advisors, LLC (member FINRA, SIPC)
(Equitable Financial Advisors in MI and TN) and Equitable Distributors, LLC.
Equitable Investment Management Group, LLC is a wholly owned subsidiary
of Equitable Financial. All companies are affiliated and, except for Equitable
America, all are located at 1290 Avenue of the Americas, NY, NY 10104,
(212) 554-1234.

Please consider the charges, risks, expenses, and
investment objectives carefully before purchasing a
variable life insurance policy or variable annuity. For a
prospectus containing this and other information, please
contact a financial professional or visit equitable.com.
Please read the prospectus carefully before you invest or
send money.

Variable Life Insurance, Variable Annuities and Mutual Funds: • Are Not Deposits of Any Bank • Are Not FDIC Insured • Are Not Insured by Any Federal
Government Agency • Are Not Bank Guaranteed • May Go Down in Value
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